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1k August 1962
MEMDRANDIRM FOR: Comptroller
BUBJECT : Valid Obiigations

1. The time has come for the Audit Steff to review the fiscal
year 1962 obligations in order for you to certify (as a part of the
1964 bulget submission) that the reported obligstions ave walid in
accordance with I U,8,C. 200. There have been occasions in the past
when this certification has been made with "tengue in cheek”.

2. Attached for youwr information is an article on valid obli-
gations prepared for possible use in the Bupport Bulletin. Sowe of
us (inciuding the Chief of the Audit Staff) feel that & handbook should
be prepared for use by those originsting obligations. Such & hand-
baok should contein a complete description of vhat constitutes a valid
obligation and, to the extent possible, illusirations of proper docu-
mantation. We heve made a start in collecting material for o hand-
book but intervening asaigrmenis have delsyed further vork on the
project. I recommsnd that a task group (vith repressntatives from
the Budget, Finance, and Fiscal Divisions) be sppointed to fimish the
project.
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